First National Bank

POST OFFICE BOX 296
NASHVILLE, ARKANSAS 71852

woron 128 7 e see

September 30, 1988

Interstate Commerce Commission

Office of Recordation

12th & Constitution Ave. N.W. Room 2303
Washington, D.C. 20423

Attn: Mildred Lee

Dear Ms. Lee:

Enclosed please find the original contract, a notarized cop y

the original contract and a security agreement.

The addresses are:Larry and Patsy Thrash (Debtor)
Rt. 4, Box 45
Nashville, Arkansas 71852
AND

8-2864017
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First National Bank of Nashville (Lender)

P.0. Box 296
Nashville, Ar. 71852

Please record this contract and lien and return these documents

to me.
If you have any questions, please call me.

Sincerely,

Rob Hainen
Vice President

RH/sm

encl.

103 NO. MAIN ST. « P.0.BOX 296 « NASHVILLE, ARKANSAS 71852

501-845-2680



First National Bank

POST OFFICE BOX 296
NASHVILLE, ARKANSAS 71852

October 7, 1988

Interstate Commerce Commission

Office of Recordation

12th & Constitution Ave. N.W. Room 2303

Washington, D.C. 20423

Attn: Mildred Lee

Dear Ms. Lee:

Enclosed please find a cashier's check #106313 for thirteen
dollars ($13.00), which is the filing fee for Larry and
Patsy Thrash.

I am sorry I failed to send it with the other documents.

Sincerely,

(ot oo

Rob Hainen
Vice President

RH/sm

encl.

103 NO. MAIN ST. « P.0.BOX 296 « NASHVILLE, ARKANSAS 71852 = 501-845-2680



Fnterstate Commeree Commigsion
Washington, B.C. 20423 10/12/88

OFFICE OF THE SECRETARY

Rob Hainen

Vice President

First National Bank
P.0.Box 296
Nashville,Arkansas 71852

Dear Sir:

The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.
11303, on 10/12/88 at 10:25am , and assign;d re-

cordation number(s). 15871

Sincerely yours,

Youte €. 71%%

Secretary

Enclosure(s)

SE-30
(7/79)



'BORROWER'S NAME AND ADDRESS
“I" includes each borrower above, jointly and severally.

. ‘ THE FIRST NATIONAL BANK
- OF NASHVILLE o
NASHVILLE, ARKANSAS '

LENDER'S NAME AND ADDRESS
"You” means the lender, its successors and assigns.

Loan Number

Date

Maturity Date

Loan Amount §.
Renewal Of

Note: | promise to pay,to you, or your order, at your addres;s above. the principal sum of:
\ S )

Dollars $

plus interest from

| will pay this amount as fcllows:

at the rate gf _5_8_7_ﬂ—

% per year until

(a) [:] on demand. (b)D on demand, but if none is made, on
¥f (a), (b} or (¢) is marked, | will pay accrued interest

instaliments of $

: e on

and on the maturity date.

@y Oin
O

R and continuing on the same day of eachD month

when a final payment of § will be due.

(e) O (other)

PAYMENTS: Each payment when made shall be applied first toward accrued finance charges
with the remainder of each payment being applied to reduce the principal balance. The final
payment may be more or less than the amount scheduled depending upon my payment record.

DELINQUENCY AND DEFAULT: | agree to pay the costs you incur to collect this note in the
event of my default, including your reasonable attorneys’ fees.

D If checked, | agree to pay a late charge of % of the amount of a payment which is

not paid within days of when it is due, up to a maximum of $

D If checked, | agree to pay interest at the rate of __% per year on the balance of
this note remaining unpaid after final maturity, including maturity by acceleration.

PREPAYMENT: | may prepay this note in whole or in part at any time. However, any partial
prepayment will not excuse any later scheduled payments until this note is paid in full,

D If checked, | agree to pay a minimum interest charge of § __

if | pay this
loan off before you have earned this amount in interest,

THE PURPOSE OF THIS LOAN IS:

R N

ANNUAL PERCENTAGE RATE FINANCE CHARGE
The cost of my credit The dollar amount the
as a yearly rate. credit will cost me.

~e % 45

AMOUNT FINANCED
The amount of credit
pvowded to me or on mv behalf.

PPAVERTE $ R h ‘o

TOTAL OF PAYMENTS
The amount | will have paid when
| have made all scheduled payments.

AN $ P

I have the right to receive at this
time an itemization of the

Amount Financed
YES - | want

s .
AR TN B A

$ e o7t
Payment Schedule will be:

an itemization

Amount of
Payments

Number of
Payments

When Payments Are Due

NO - | do not want
an itemization

L . T Ve e

o

e” means an estimate

¥ g t

$ Filing Fees

S, Non-filing Insurance

o [0 o o

D This note has a demand feature.
Security: | am giving a security interest in:
Dihe goods or property being purchased.
D collateral securing other loans with you may also secure this loan.
D my deposit accounts and other rights to the payment of money from you.
Late Charge: D | will be charged
Prepayment: If | pay off this loan early, !

D may [:]?will not
O may [will not

% of the amount of a payment which is more than

D This note is payable on demand and all disclosures are based on an assumed maturity of one year,

D {briet description of other property)

days late, up to @ maximum of §

have 1o pay a penalty.

be entitled to a refund of part of the finance charge.

| can see my contract documents for any additional information about nonpayment, default, any required repayment before the scheduled date, and prepayment refunds and penalties.

Insurance: Credit life insurance and credit disability insurance are not required to obtain Itemization of Amount Financed

credit, and will not be provided unless | sign and agree to pay the additional cost.

Amount given to me directly $ . a)
Type Premium Term Signatures (or Initials) Amount paid on my account $ {b)
. | want credit life .
C[ga'dn insurance X Amounts paid to others on my behalf:
ife
Name of Insured| T Property tnsurance Company (c)
K | want credit disabibity o
D(.:reg‘ult_ insurance To Credit Life Insurance Company (d)
isability
Name of Insured| T4 Disability Insurance Company (e)
| want joint credit life . R
Joint nsurance To Public Officials —  h
CGB'(;II Name of Insured ()
Name of Insured {h)

| do not want; Credit Life Ins.; Credit Disability Ins;

Pioperty Insurance: | may obtain property insurance from anyone | want that is acceptable to you. If | get

the insurance from or through you | will pay $. for

Joint Credit Life Ins.

Prepaid Finance Charge
AMOUNT FINANCED {a through h - i}
Finance Charge (include prepaid)

—— i)
it

—_— e (k)

B N

of coverage.

©»w v o » v v O v o 0

Total of Payments (j + k) P S |}

Security - To secure the payment of the note total {defined on the reverse side):

{1) I acknowledge and agree that you have the right to set-off this note against any
obligation you have (now or hereafter) to pay money to me.

(2) You may collect the proceeds (or rebates of unearned premiums) on any insurance
policy insuring me {where you are named as loss payee) and on any policy insuring the
property securing this note. You will apply this toward what | owe you.

a D If checked, this note is not further secured by any contemporaneous agreemem
) {except for (1) and {2) of this section),

(4} [ 1t checked. this note is secured by a separate
g . dated

wd ~

oo

(5) D Security Agreement - If checked, | give you a security interest in the property described below. The rights | am giving you in this property, and the obligations this agreement

secures are defined on the reverse side of this form.

D If checked, this security agreement (if filed) should be filed in the real estate records.

Legal Description

Record Owner (if not me)

D Agricultural

purposes.

This property will be used for D Personal D Business

D {other)

D If checked, this is a purchase money loan. You may include the name of the seller on the
check or draft for this loan.

Signatures

Any person who signs within this enclosure does so to give you a security interest in
the property described above, but assumes no personai obligation to pay this note.

Name

X Date

Signature for Lendey - where necessary for filing this security agreement.
Al

x *

SIMPLE INTEREST NOTE, DISCLOSURE, AND SECURITY AGREEMENT.
©1981 BANKERS SYSTEMS, INC.. ST. CLOUD. MN 56301 FORM NDS-SI'-AR 11/13/85

| agree to the terms of the note and security agreement above (including those on the
other side of this form} and acknowledge receipt of at least one copy on today’s date.
COSIGNERS - SEE NOTICE ON REVERSE SIDE BEFORE SIGNING

Signature

Signature : -

Signature




ADDITIONAL TERMS OF THE NOTE

DEFINITIONS - “I” means each borrower who signs this note and each other person or
legal entity {including guarantors, endorsers, and sureties) who agrees to pay the note.
The term “note total” means the total amount | am obligated to pay on the note.

APPLICABLE LAW - | agree that this note and any agreement securing this note will be
overned by the law of the State of Arkansas, including the Uniform Commercial Code.
t property securing the payment of this note is located in another state, the security

agreement may, in some circumstances, be governed by the law of that state.

To the extant permitted by law, the terms of this note and security agreement may vary
applicable law. If any provision of applicable law may not be varied by agreement, any
term of this note and security agreement that does not comply with that law will not be
effective. If any part of this note or security agreement cannot be enforced, this fact will
not affect the rest of the note or security agreement.

DEFAULT - | will be in default on this note and any agreement securing this note if any
one or more of the following occurs:

{a) | fail to make one or more payments on time or in the amount due;

(b) | die, am declared incompetent, or become insolvent (either because my liabilities
exceed my assets or because | am unable to pay my debts as they become due);

{c) | fail to keep any promise contained in this note, any agreement securing this note,
or any other written agreement with you;

(d) 1 make any written statement or provide any financial information that is untrue or
inaccurate at the time it was made or provided;

(e) any other creditor attempts, with or without legal process, to gain possession or
contro! of any money or property of mine;

(f) the collateral is damaged, destroyed, or stolen;

(g) | fail to provide any additional security you may require;

(h) any legal entity (such as a partnership or corporation) that has agreed to pay this
note merges, dissolves, reorganizes, terminates its business or existence, or a partner
or majority stockholder dies or is declared incompetent; or

{i) any fact appears or event occurs that causes you to consider yourself insecure, or
the prospect of payment, performance, or realization on the collateral is impaired.

If any of us are in default on this note or any security agreement, you may exercise your
remedies against any or all of us.

REMEDIES - If | am in default on the note or any agreement securing this note, you have
the following remedies:

(a) You may, without notice, accelerate the due date of the note, and make all unpaid
principal, interest and all other agreed charges immediately payable.

{b) You may, without prior demand or notice, set-off this debt as provided below.

{c) You may require additional security or parties obligated to pay this note (or both) as
a condition of waiving, for any period of time, any other remedy you may have.

(d) You may use sny remedy you may have under state or federal law.

(e) You may use any remedy given to you under any agreement securing this note.

By choosing any one or more of these remedies, you do not waive your right to later
use any other remedy. You do not waive a default ixyou choose not to use any remedy,
and, by electing not to use any remedy, you do not waive your right to later consider
the event a default and to immediately use any remedies if it continues or occurs again.
No modification of this note or any agreement securing the note is effective unless in
writing and signed by you and me.

SET-OFF - | agree that you may set-off any amount | owe you under this note against
any right | have to receive money from you. This includes:

(a) any deposit account balance | have with you, including savings, checking, and NOW
accounts, and any time deposit {including certificates of deposit);

(b} any money owed to me on an item presented to you or in your possession for
collection or exchange; and

(c) eny repurchase agreement or other non-deposit obligation.

If my right to receive money from you is also owned by someone who has not agreed
to pay this note, your right of set-off will apply to my interest in the obligation and to
any other amounts | could withdraw on my sole request or endorsement. Your right of
set-off does not apply to an account or other obligation where my rights are only as a
fiduciary. It also does not apply to any IRA account or other tax-deferred retirement
account.

You will not be liable for the dishonor of any check when the dishonor occurs because
you set-off this debt against any of my accounts. | agree to holdfxou harmless from any
claims arising as a result of your exercise of your right of set-off.

OTHER SECURITY - | agree that any present or future agreement securing any other debt
| owe you will also secure the payment of this note. However, property securing another
debt will not secure this note to the extent that:

{a) you fail to make any disclosure of the existence of a security interest in such property
required by law for this transaction;

(b) such property is my principal dwelling and you fail to provide (to all persons entitled)
any notice of right of rescission required by law for this transaction;

{c) this is a “consumer” loan and such property securing the other debt is “household
goods” (as those terms are defined in applicable federal regulations governing unfair
and deceptive credit practices); or

{(d) such property is margin stock subject to the requirements of 12 C.FR. Section 207
or 221.

OBLIGATIONS INDEPENDENT - | understand that | am obligated to pay this note even
if any other person has also agreed to pay it. | a?ree that you may, without notice, release
any of us, release or substitute any collateral, fail to perfect any security interest or
otherwise impair any collateral, waive any right you may have against any of us, extend
new credit to any of us, or renew or modify this note without affecting my obligation
to pay the note. | also agree that | will remain obligated to pay this note even if any
other parson who is obligated to pay this note has such obligation discharged in bank-
ruptcy.

WAIVER - | waive (to the extent permitted by law) demand, presentment, protest, notice
of dishonor and notice of protest.

STATE OF ARKANSAS } sS

COUNTY OF

1, the undersigned Notary Public, duly commissioned, qualified and acting within and
for said County and State, hereby certify that | have compared the within instrument
with the original and that the within instrument is a true and correct copy of such original
instrument.

IN WITNESS WHEREOF, |1 have hereunto set my hand and official seal this
day of

My commission

Expires
NOTARY PUBLIC

[
N
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NDS-SI-AR BACKSIDE REVISION DATE 11/12/85

ADDITIONAL TERMS OF THE SECURITY AGREEMENT

SECURED OBLIGATIONS - This agreement secures the payment of the note and any
additional amounts | am or will become obligated to pay to you under the terms of the
note {including all extensions, renewals, refinancings and modifications of the note) and
the security agreement. This agreement also secures all other debts | may now or later
owe you (including notes, insurance premiums, overdrafts, letters of credit, guaranties,
and all extensions, renewals and modifications of such debts). However, this agreement
will not secure another debt:

(a) if you fail to make any disclosure of the existence of this security interest required
by law for such other debt;

(b} if this security interest is in my principal dwelling and you fail to provide (to all
persons entitled) any notice of right of rescission required by law for such other debt;

(c) to the extent that this security interest is in “household goods” and the other debt
to be secured is a “consumer’”’ loan (as those terms are defined in applicable federal
regulations governing unfair and deceptive credit practices); or

{d) to the extent that this Security interest is in margin stock subject to the requirements
of 12 C.FR. Section 207 or 221.

This security agreement remains in effect, even if the note is paid and | owe no other-

debt to you, until discharged in writing.

For the sole purpose of determining the extent of a purchase money security interest
arising under this security agreement: (a) payments on any non-purchase money loan
also secured by this agreement will not be deemed to apply to the purchase money
loan, and (b} payments on the purchase money loan will be deemed to apply first to the
non-purchase money portion of the loan, if any, and then to the purchase money obliga-
tions in the order in which the items of collateral were acquired. No security interest will
be terminated by application of this formula. “Purchase money loan” means any loan
the proceeds of which, in whole or in part, are used to acquire any collateral securing
the loan and all extensions, renewals, consolidations and refinancings of such loan.

PROPERTY - As used in this agreement, “‘property’ means all property that is described
in the “Security” section on the reverse side. It includes all of my property specifically
listed and, if a general description is used, all of my property fitting the generai descrip-
tion. “Property” also means all benefits that arise from the described property (including
all proceeds, insurance benefits, payments from others, interest, dividends, stock splits
and voting rights). It also means all property that is now or later becomes attached to,
a part of, or results from the described property.

OWNERSHIP AND DUTIES TOWARD PROPERTY - | represent and agree that:

(a) | own the property, that no other person has any claim to the property, and | will
defend the property against a claim made by any other person.

{b) Your security interest in the property is superior to the claims of any other creditor.
| will execute any documents or provide any information you require to protect your
interest in the property. | will not do anything to interfere with your interest in the

roperty.

{c) Fwill keep the property in my possession (except if pledged and delivered to you),
in good condition and repair, and use it only for its intended purposes. | will provide
you reasonable access in order to inspect the property and notify you of any loss or
damage to the property. Unless otherwise agreed in writing, the property will be
kept at my address shown on the reverse side.

{d) | will not sell or transfer any rights in the property without your written permission
(unless it is inventory and specified as such on the reverse side). | will not permit
the property to become attached to any real estate without first allowing you to
protect your interest in the property.

(e} | will pay all taxes and assessments on the property as they become due.

INSURANCE - | agree to insure the pro?erty against the risks and for the amounts you
require. | will buy the insurance only from a company that is acceptable to you and
authorized to do business in Arkansas. | will maintain this insurance until all of the
secured obligations are paid in full.

I will name you as loss payee so that any benefits arising from the insured risks will be
paid to you and applied to the secured obligations. In the event of loss or damage to
the property, you may require additiona! security or assurances of payment before allow-
ing any insurance benefits to be used to repair or replace the property.

DEFAULT AND REMEDIES - | will be in default on this agreement if any event specified
in the “Default’” paragraph of the note occurs. If | am in default on this agreement or
on any secured obligation, you have all of the remedies provided in the note or other
obligation and all of the remedies provided below and by law. You may:

(a) pay taxes, assessments or liens, buy insurance to protect your interest in the property,
or have repairs made, if | fail to pay such taxes, assessments or other liens, fail to
obtain or maintain any required insurance, fail to have you named loss payee on
such insurance, or fail to make repairs to the property. If you do, the amount you
pay will be added to the secured obligations, will be immediately due, and will accrue
interest at a rate equal to the Annual Percentage Rate disclosed on the reverse side,
from the date you pay such amount until paid in full.

require me to gather the property and any related books and records and make them
available to you at any place you choose that is reasonably convenient to you and me.
take immediate possession of the property and sell, lease or dispose of it, as provided
by law. You may apply the proceeds of the disposition to your expenses (including
costs of repossession, attorneys’ fees (if permitted), repairs (if necessary) and costs
of sale) and then to payment of the secured obligations. Except when prohibited by
law, you may obtain a deficiency judgment if the proceeds do not satisfy the debt.
If any items not otherwise subject to this agreement are contained in the property
when you take possession, you may hold these items for me at my risk and you will
not be liable for taking possession of them.

| agree that when you must give notice to me of your intended sale or disposition of
the property, the notice is reasonable if it is sent to me at the address on the reverse
side by first class mail 10 days before the date of the intended disposition.

(b

(c

PLEDGES - Pledged property is property | am giving to you to keep in your possession
to secure the payment of the secured obligations. You may keep this property until the
secured obligations are paid in full. You do not have to protect any rights | may have
against any prior parties to the property. You or someone you select may be shown as
the owner of the property. You may have any prior party make payments on the property
to you. You are not liable for any decline in value of the property.

FILING - | agree that a carbon, photographic or other reproduction of this security agree-
ment may be filed as a financing statement to the extent permitted by law.

NOTICE TO THE COSIGNER

You (the cosigner) are belng asked to ?uarantae this debt. Think carefully betore you do. If the
borrower doesn't pay the debt, you will have to. Be sure you can attord to pay If you have to,
and that you want to accept this responsibllity.

You may have to pay up to the full amount of the debt if the borrower does not pay. You may
also have to pay late fees or collection costs, which increase this amount.

The creditor can collect this debt from you without first trylng to collect trom the borrower. The
creditor can use the samae collection methods agalnst you that can be used agalnst the borrower,
such as suing you, garnishing your wages, etc. If this debt is ever in default, that fact may
become part of your credit record.

This notice Is not the centract that makes you llable for the debt.

GUARANTEE - By signing below | unconditionally guarantee the payment of the note
and any amounts agreed to be paid under the terms of the secunty agreement. | also
agree that all of the terms of the note and, to the extent applicable, the security agreement
will apply-to me.

NAME
X

Attach FTC “Preservation of Consumer Claims and
Defenses” Notice If Applicable

[ Lo ON



